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Retf: ARM-I/CR-445/916/2022/SP Date: 20.06.2022

To.
1. M/s Shanthi Furniture 2. 56 T Krishna{Proprielor: M/s Shanthi
Nao 67, Konanakunte Cross, Furniture }, $/0 Mr. V R Thammaiah,
Near Metro, Kanakapura Road No 67, Konanakunte Cross,
Bangualore- 560061 Near Metro, Kanakapura Road

Bangalore- 560061

3. Dr. Shashikala N Reddy.
W/o Sri T Krishna

635, Srinivasa Nilaya

4™ Main road., 6™ Cross,

1 F Nagar, 8t Phase
Bangalore - 560083

Cear Sir / Madam:

sub: NOTICE UNDER SECTION 13(4) OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS

AND ENFORCEMENT OF SECURITY_INTEREST ACT, 2002 READ WITH RULE 8{4) OF THE SECURITY INTERES]

(ENFORCEMENT ) RULE, 2002

As you ore aware, | on behalf of Canara Bank, ARM- | Branch Bangalore - 560001 have laken possession of
Ihe morigaged assets described in the schedule of sale Nofice annexed hereto In terms of section 13{4) of
the subject Act in connection with outslanding dues payable by you to our ARM-I Branch Bangalore of
Caonara Bank.

The Undersigned proposes lo sell the assels more fully described in the Schedule of Sale Nolice.

Hence, In terms of the provisions of the subject Act and Rules made there under, | am herewith sending the
sale Nolice being published in the NEWS paper conlaining The ferms and conditions of 1he sale. You are
hereby given a last and final oppertunily to discharge the liobility in full as slafed in the Sole Nolice
enclosed within 30 days from the date of 1his notice, and reclaim ihe assets which has been possessed by
the bank, failing which the assets will be sold as per the terms and conditions sel out in the Sale Nofice.

This is without prejudice to any other rights availoble 1o the Bank under the subject Act / or any law in
force.
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SALE NOTICE.

E-Auction Sale Nofice for Sale of Immovable Properlies under the Securitisation ond Reconstruction of
Financial Assefs and Enforcement of Security Interest Acl, 2002 read with proviso to Rule 8 {6) of the
Security Interest (Enforcement) Rules, 2002

Nolice is hereby given 1o the pubiic in general and in porticular to the Borrower (s) and Guarantor (s} that
the below described immovable properly mortgaged to the Secured Credilor, the Physical possession of
which has been laken by ihe Authorised OQfficer of ARM Branch-1 (Earfier Cantonment Branch.
Bengaluru of the Canara Bonk, will be sold on “As is where is”, "As is what is”, ond "Whalever there i5" on
24/07/2022 {10.30 AM to 11.00 AM), for recovery of Rs.4,42.96,527.25/- with further inferest and cost
thereon due to the ARM-1 Branch, Bengaluru ol Conara Bank from 1. M/s Shanihi Furniture, No 67,
Konanakunte Cross, Near Metro, Kanakapura Road, Bangalore- 560061, 2. Sri T Krishna (Proprietor: M/s
Shanthi Furniture}, $/0 Mr, V R Thammaiah, No 47, Konanakunte Crass, Near Melro, Kanakapura Road
Bongalore- 560061. 3. Dr. Shashikala N Reddy, W/o Sri T Krishna, 635, Srinivasa Nilaya, 4ih Main road, éth
Cross, J P Nagoar, 8th Phase, Bongalore - 560083

The Reserve Price and Eamest Money Deposils details are as under & the Earnest Money Deposit shall be
deposited on or before 25/07/2022 al 5.00 pm by way of DD favouring Authorized Officer Canara Bank
ARM-1 Branch or through online payment 1o Accouni No.209272434 (IFSC CNRBODD2346) is as under.

{Rs.inlacs
Lol | Description of the immovable assels: Reserve | EMD Incremantal
Price Value
1 All thai piece and parcel of property bearing Khatha No. 224,00 22.40 1.00

1/5 situaled 1 Raghuvanahali Villoge, Uttarchalli Hobili,
Bangalore south Toluk. now under the limits of Bruhat
Bangalore Mahanagar Palike, Bangalore measuring East 1 0
west: 980 feel and Norlh to South: 44.45 feet in all
measuring 4356 $q.Fl. and bounded on the East by Road;
west by S Jagadish property. North by Privaole property
and South by property of 5ri Chikkaveerappa.

Known encumbrances, if any: Not to the knowledge of the Bank.

For delailed ferms and conditions of the sale please refer Ihe link “E-Auction” provided in Canara Bank's
websile {www.canarabank.com] or may contact Chief Manager, ARM-1 Branch, Bengaluru, Canara Bank,
Ph. No.9483532366 during office hours on any working day.

Dote: 20/06/2022 \ Folfiger o, imm-5:0001
Flace: Bongolore CanardBard - 86 Reea Zegaunt
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DETAILED TERMS AND CONDITIONS OF THE SALE NOTICE DATED 20/04/2022,

. Name and Address of the Secured Canaro Bank, ARM-1 Branch Bengalury

Crediior

2. Nome and Addiress of the Borrower(s)/ | }- M/s Shanihi Furniture
Guaranior(s) No 67, Konanakunte Cross, Near Metro, Kanakapura Road

Bangalore- 560061,

2. 5ri T Krishna{Proprietor: M/s Shanthi Furniture ), S/o Mr. V R
Thammaiah, No 67, Konanakunte Cross, Near Metro,
Kanakapura Road Bangolore- 560061

33. Dr. Shashikala N Reddy, W/o 5ii T Krishna

635, Srinivaso Nilaya, 4th Moin road, 6th Cross,

J P Nagar. 8th Phase. Bangalore - 560083

3. Toial liabilities: Rs. 4,42,96,527.25/- with further interest and cost thereon,

4, {a] Mode of Auction : E-Auction.

(b} Detoils of Auction service provider | M/s Antares Systems Lid, Bangolore {Contoct no

2686196756 7 080-49352000, e- mail:

manoh ntar tem
(¢} _Date & Time of Auction 26/07/2022 10.30 AM {0 11.00 AM
(d} _Place of Auction Qnline,
5. Reserve Price / EMD In Lakhs
Lot | Description of the Immovable assets; Reserve EMD
Price
I All that piece and porcel of properly bearing Khatha No. 1/5 situated | 22400 22.40

Raghuvanahalli vilage, Uttarahalli Hobl, Bangalore south Taluk, now
under the limits of Bruhat Bongalore Mahonagor Palike, Bangolore
measuring East 1 o wesl: 98.0 feet and North to South: 44,45 teet in oll
measuring 4356 Sq.Fi. and bounded on the Easl by Road; West by Sri
Jagadish property. North by Privale property and South by properly of
Sri Chikkaveeiappa.

6. Other terms and condilions:

a)

b}
<

d)

e

gl
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Auclion / bidding shall be only through “Online Electronic Bidding'' through the website
nkeguctionwizor m. Bidders are odvised to go through the website for detailed terms before

taking part in the e-auction sole proceedings.

The property can be inspecied, with Prior Appoiniment with Authorised Officer, on 20/07/2022 10.00 AM

to 2.00 PM.

The property will be sold for the price which is more than the Reserve Price and the porticipaling bidders

rmay improve their offer further during auction process.

EMD amouni of 10% of the Reserve Price is o be deposiled by way of DD favowring Authorised Officer,

Canara Bank, ARM Branch I, Bangalore OR through online [RTGS/NEFT/Fund Transfer] 1o the credit of the

Account No.209272434, Canara Bank, ARM Branch |, Bangalore RTGS/NEFT CODE CNRBOD02344 on or

before 25/07/2022 - 5.00 p.m

Inlending bidders shall hold a volid digilol signaiure certificatle and e-mail address. For details with regard

1o digitol signature piease contact the service provider  M/s Anlares Systems Lid, Bangalore {Conlact no

9686196756 / 080-49352000, e- mail: monohor s@antaressystems,com

Afler payment of the EMD amounl, the intending bidders should submit o copy of the following

documents/details on or before 25/07/2022 - 5.00 p.m. Canaora Bank, Assel Recovery Management

Branch |, No. Bé, Il Floor, Bangatore Metro Circle, Spencer Towers, M G Road, Bangalore- 560 001, by hand

or by e-mail

i) Demand Drait/Poy order fowords EMD amount. f paid through RTGS/NEFT, acknowledgement
receipt Ihereof with UTR No.

if) Photocopies of PAN Card, ID Proof and Address proof, However, successful bidder would have to
produce these documents in original to the Bank at the fime of moking payment of balance
amouni of 25% of bid amount.

iij  Bidders Name. Confacl No Address, E Mait Id,

ivi  Bidder's A/c details for online refund of EMD.

The.inlending bidders should register their names ot portol www bankeauctionwizard,.com and get-thew

User ID and password free of cost. Prospective bidder may avail online training on E- auclion from the

service provider-mM/s-Antares Systems Lid, Bongolore {Contoct no 9686196756 / 080-49352000. - mail:

monohars@gontaregssystems.com,.

EMD deposited by the unsuccessiul bidder shall be refunded to them. The EMD shall not cormy ony

interest,
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1} Auciion would commence of Reserve Price, as menlioned above. Bidders sholl improve their offers n
multiplies of Rs.1,00,000/- |Rupees Cne lakh only]. The bidder who submils the highest bid {above the
Reserve price} on ciosure of ‘Online’ auction shall be declared as successiul bidder. Sale shall be
confirmed in favour of the successiul bidder, subject to confirmation of the same by the secured crediter.

il The successiul bidder shall deposit 25% of the sale price {inclusive of EMD already paid), on the same day
or nol later than next working day on declaring him/her as the successiul bidder ond the balonce on or
befare 15% day from the date of confirmation of sale by the secured creditor. If the successiul bidder tails
to poy the sale price within Ihe period stated above, the deposit made by him shall be forfeited by the
Authorized Officer without any notice and property shall forihwith be put up for sale cgain.

k) Al charges for conveyance, slamp duty/GST regisiralion charges eic.. as applicable sholl be borne by
the successful bidder only.

I Authorised Officer reserves the right to postpone/cance! or vary the terms and condilions of the e-
auction without assigning any reason thereof,

m} In case there are bidders who do not have access to the inlernet but inlerested in participating the e-
auction, they can approach Circle office. Bangalore or Canara Bank, Asset Recovery Management
Branch |, No. 86, I Floor, Bangalore Metro Circle, Spencer Towers, M G Road, Bongalore- 560 001 wha. as
o focililating cenlre, shall make necessary arangements.

For further details contoct Canara Bank, Asset Recovery Managemen! Branch | No. 86, Il Floor, Bangalore Metro Circle,
Spencer Towers, M G Rood, Bongaolore- 560 001 (Ph. No.9483532364) e-mail id nar nk.com:

wanchatyrve di nor nk.com OR the service provider M/s Antares Systems Lid, Bangalore [Contac! no
9486196756 / 0B0-49352000, e- mail: mgnohars@oniaressvsiems.com

PECIAL INSTRUCTION TION

Bidding in Ihe last minules/seconds should be avoided by the bidders in their own interest. Neither Conara Bank nor the
Service Provider will be responsibte for any lopses/faiure (internet failure, Power [ailure, etc.] on the part of the bidder or
vendor in such cases. In order o ward off such contingent situation, bidders are requested to make of the necessary
arangements/altemnafives such as back -up, power supply and whatever else required so that they cre able 1o
circumveni such siluation ond are oble o participate in the auclion successiully.

Dale: 20/06/2022 ____| it I
Place: Bangalore Lo CRAMARMBANR! . MG Read, B jaune



